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BEKANNTGABE DES DEFINITIVEN ZWISCHENRESULTATS DES 
ÖFFENTLICHEN KAUFANGEBOTES VON HARBOURVEST FÜR ABSOLUTE

39,4 MILLIONEN ANGEDIENTE AKTIEN, ENTSPRECHEND MEHR ALS 
90% DER ABSOLUTE AKTIEN
DIE NACHFRIST LÄUFT VOM 17. AUGUST BIS ZUM 30. AUGUST

HarbourVest Partners, LLC (“HarbourVest”), HarbourVest Global Private Equity Limited 
(“HVPE”) und der Verwaltungsrat von Absolute Private Equity AG (“Absolute” und der 
“Absolute Verwaltungsrat”) freuen sich bekannt zu geben, dass insgesamt 39'409'765 
Aktien der Absolute HarbourVest Acquisition GmbH (“HarbourVest Acquisition”) unter 
dem öffentlichen Kaufangebot vom 7. Juni 2011 für alle im Publikum gehaltenen 
Inhaberaktien von Absolute (das “HarbourVest Angebot”) angedient wurden. Unter 
Berücksichtigung der Kapitalherabsetzung um CHF 15'300'000 durch die Vernichtung der 
1'530'000 von Absolute gehaltenen Absolute Aktien, welche an der Absolute 
Generalversammlung vom 26. Mai 2011 beschlossen worden war und mittlerweile 
durchgeführt wurde, belaufen sich die Andienungen auf 90.425% aller per Datum dieser 
Medienmitteilung ausgegeben und ausstehenden Absolute Aktien bzw. Stimmrechte.

John Toomey, Managing Director von HarbourVest, sagte dazu: "Wir sind hoch erfreut 
über dieses Ergebnis. Wir glauben, dass die hohe Annahmequote durch die Absolute 
Aktionäre den angemessenen Wert unseres Angebots widerspiegelt. Das Secondary Team
von HarbourVest ist darauf spezialisiert, kreative Liquiditätsquellen für Private Equity 
Investoren anzubieten. Diese Transaktion ist ein gutes Beispiel dafür."

Die Nachfrist wird vom 17. August 2011 bis zum 30. August 2011, 16 Uhr MESZ, laufen. 
Absolute Aktionäre, welches das HarbourVest Angebot annehmen wollen (und dies noch 
nicht formell angenommen haben) werden aufgefordert, so rasch als möglich tätig zu 



werden. Der Angebotsprospekt und damit verbundene Dokumente sind verfügbar unter 
www.hvgpe.com/absolutetender.

Von Bedeutung ist, dass die Schweizerische Übernahmekommission (die “UEK”) am 
15. August 2011 eine Verfügung erlies, wonach ACP Acquisition GmbH das öffentliche 
Teilangebot auf 20% der Absolute Aktien (“ACP Angebot”) zurückziehen darf. Ein solcher 
Rückzug steht unter der Bedingung, dass das HarbourVest Angebot vollzogen wird. 
HarbourVest und der Absolute Verwaltungsrat sowie die UEK (vgl. Randziffer 4 der 
Verfügung vom 15. August 2011) sind allerdings sehr zuversichtlich, dass die 
verbleibenden Bedingungen erfüllt werden und der Vollzug des HarbourVest Angebots 
spätestens am 13. September 2011 erfolgen kann. Als Folge davon würde den Absolute 
Aktionären, welche ihre Absolute Aktien noch nicht angedient haben, die Möglichkeit der 
Andienung in das ACP Angebot nicht länger zur Verfügung stehen.

Nach Vollzug des HarbourVest Angebots beabsichtigt HarbourVest den Absolute 
Verwaltungsrat aus drei Mitgliedern zusammenzusetzen, von denen eines Thomas Amstutz
sein soll und die zwei anderen, einschliesslich des Verwaltungsratspräsidenten, durch die 
HarbourVest Gruppe bestimmt werden sollen. Mit Blick auf die Andienungsquote plant 
HarbourVest den Ausschluss verbleibender Minderheitsaktionäre, um Absolute als private 
Gesellschaft führen zu können.

Die Transaktion wird voraussichtlich im September 2011 abgeschlossen werden. 
HarbourVest wird durch Debevoise & Plimpton LLP sowie Pestalozzi Rechtsanwälte AG 
beraten.

HarbourVest Acquisition ist ein "Special Purpose Vehicle" an welchem HarbourVests 
secondary fund, Dover Street VII L.P. und HVPE partizipieren.
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Notes to Editors:

About HarbourVest Partners, LLC:
HarbourVest is an independent global private equity firm that invests in venture capital, 
buyout, mezzanine debt, and distressed debt through primary partnerships, secondary 
purchases, and direct investments. Since 1986, HarbourVest has been a leading buyer of 
private equity assets, acquiring $8 billion of assets in over 350 deals of all stages, types, 
vintages, and geographies and working with all types of sellers, including financial 
institutions, corporations, pension plans, government entities, endowments, and family 
offices. This flexibility enables HarbourVest to offer sellers of private equity 
comprehensive liquidity solutions. Over the years, more than 300 institutional investors 
throughout the U.S., Canada, Europe, Latin America, and Asia have committed over 
$30 billion to funds managed by HarbourVest. It currently has more than 230 employees in 
its Boston office and London, Hong Kong, and Tokyo subsidiaries.

About HarbourVest Global Private Equity Limited:
HVPE is a Guernsey-incorporated closed-end investment company which has a dual listing 
on both the London Stock Exchange and Euronext Amsterdam. HVPE is registered as an 
investment institution with the Netherlands Authority for the Financial Markets. HVPE is 
designed to offer shareholders long-term capital appreciation by investing in a private 
equity portfolio diversified by geography, by stage of investment, by vintage year, and by 
industry. It invests in and alongside HarbourVest-managed funds which focus on primary 
partnership commitments, secondary investments, and direct investments in operating 
companies. HVPE is advised by HarbourVest Advisers L.P., an affiliate of HarbourVest.

About Absolute Private Equity Ltd
Absolute is an investment company incorporated in Switzerland and listed on the SIX 
Swiss Exchange. The company's objective is to realize compounded returns in excess of 
those available through conventional investments in the public equity markets. The 
company primarily invests in private funds, across various sectors of the private equity 
market focusing on US, European and other international buyout and venture capital funds.

This announcement is for information purposes only and does not constitute or form part of any offer to issue or sell, or the solicitation of 
an offer to acquire, purchase or subscribe for, any securities in any jurisdiction. In particular, this announcement does not constitute or 

form part of any offer to issue or sell, or the solicitation of an offer to acquire, purchase or subscribe for, any securities in the United 

States of America, its territories and possessions, any state of the United States of America and the District of Columbia (the “United 
States”) or to US Persons (as defined in Regulation S under the US Securities Act of 1933, as amended (“US Persons”)). Neither this 

announcement nor any copy of it may be taken, released, published or distributed, directly or indirectly to US Persons or in or into the 

United States, Canada, Australia or Japan, or any jurisdiction where such action would be unlawful.

General

The offer of HarbourVest Acquisition GmbH (the “HarbourVest Offer”) will not be made, directly or indirectly, in any country or 

jurisdiction (each, a “Restricted Territory”) in which the HarbourVest Offer would be illegal or would otherwise violate any applicable 

law or ordinance, or which would require HarbourVest Acquisition GmbH (the “Offeror”) to change the terms or conditions of the 
HarbourVest Offer in any way, to submit any additional filing to, or to perform any additional action in relation to, any governmental, 

regulatory or legal authority. It is not intended to extend the HarbourVest Offer to any Restricted Territory. Documents relating to the 
HarbourVest Offer must not be distributed in or sent to any Restricted Territory. Any such documents must not be used for the purpose of 

soliciting the sale or purchase of securities by any person or entity resident or incorporated in any Restricted Territory. Absolute will 

provide to its shareholders documents relating to the HarbourVest Offer in accordance with applicable law, except to shareholders 
resident in any Restricted Territory.



United States

The HarbourVest Offer will not be made directly or indirectly in, into or by use of the mail of, or by any means or instrumentality of 

interstate or foreign commerce of, or any facilities of a national securities exchange of, the United States and may only be accepted 

outside the United States. This includes, but is not limited to, facsimile transmission, telex or telephone or electronic transmission by way 
of the internet or otherwise. This press release, the HarbourVest Offer prospectus and any other offering materials with respect to the 

HarbourVest Offer must not be distributed in or sent to the United States and must not be used for the purpose of soliciting the sale or 

purchase of any securities of Absolute from anyone in the United States. Offeror is not soliciting the tender of securities of Absolute by 
any holder of such securities in the United States. Absolute securities will not be accepted from holders of such securities in the United 

States, including agents, fiduciaries or other intermediaries acting on a non-discretionary basis for holders giving instructions from 

within the United States. Any purported acceptance of the HarbourVest Offer that Offeror or its agents believe has been made in or from 
the United States will be invalidated. Offeror reserves the absolute right to reject any and all acceptances determined by it not to be in 

the proper form or the acceptance of which may be unlawful.

United Kingdom

This press release is not an invitation nor is it intended to be an inducement to engage in investment activity for the purposes of the 

restrictions on financial promotion set out in Section 21 of the Financial Services and Markets Act 2000 of the United Kingdom (the 

“FSMA”). To the extent that this press release does constitute an inducement to engage in any investment activity, it is directed only at:
(i) persons who are outside the United Kingdom, (ii) persons who are investment professionals within the meaning of Article 19(5) of the 

Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (as amended) of the United Kingdom (the “Financial 

Promotion Order”); (iii) persons who fall within Articles 49(2)(a) to (d) (“high net worth companies, unincorporated associations etc.”) 
and Article 43(2) of the Financial Promotion Order; and (iv) any other persons to whom this press release can lawfully be communicated 

without breaching the prohibition on financial promotion in Section 21 of FSMA or any other relevant legislation (all such persons 

together being referred to as “relevant persons”). This press release must not be acted on or relied upon by persons other than relevant 
persons. Any invitation or inducement to engage in any investment activity included within this press release is available only to relevant 

persons and will be engaged in only with relevant persons. Anyone other than a relevant person must not rely on this press release.

HVPE is registered with the Netherlands Authority for the Financial Markets as a collective investment scheme which may offer

participations in The Netherlands pursuant to article 2:66 of the Financial Markets Supervision Act (Wet op het financieel toezicht). All 

investments are subject to risk. Past performance is no guarantee of future returns. Prospective investors are advised to seek expert legal, 
financial, tax and other professional advice before making any investment decision. The value of investments may fluctuate. Results 

achieved in the past are no guarantee of future results.

This announcement is issued by HarbourVest and HVPE, which is registered with the Netherlands Authority for the Financial Markets 

and whose registered address is at Anson Place, Mill Court, La Charroterie, St Peter Port, Guernsey GY1 1EJ.
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